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Who are we?

US Coast Guard Office of Internal
Controls

ATest and assess financial reporting business
processes
A Ensure internal controls over financial

reporting exist and are functioning
effectively.

DHS Financial Accountability Act
(FAA) of 2003

ARequires an audit opinion on internal
control over financial reporting (ICFR).



Why are you here?

Internal Control Evaluators

AProvide useful tips and techniques regarding
Internal control test work




Why are you here?

Process Owners

AShare key areas to consider to strengthen control
of activities.




Overview

Process Control

Process Design

Information Produced by the Entity (IPE)
Management Review

Attribute Testing

Procedure Development



What is Process Control?

A well controlled process is designed to
provide reasonable assurance that the
financial statements are reliably reported.
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Activity versus Control

An activity does not automatically indicate
a control is in place and functioning.

A

Controls may either prevent errors
(preventative) or detect their occurrence
(detective) preventive controls are seen
as stronger.

A



/\Example: Cooking a Turkey




